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THE BANGLADESH (DEMONETISATION OF BANK
NOTES) ORDER, 1972

PRESIDENT’S ORDER NO. 61 OF 1972
[8" June, 1972]

WHEREAS continuance of circulation of Pakistani Bank
notes of certain denominations in Bangladesh is prejudicial to
the interest of the national economy;

AND WHEREAS it is expedient to withdraw from circulation
Bank notes of certain denominations;

Now, THEREFORE, in pursuance of the Proclamation of
Independence of Bangladesh, 1971, read with the Provisional
Constitution of Bangladesh Order, 1972, and in exercise of all
powers enabling him in that behalf, the President is pleased to
make and promulgate the following Order:-

1. (a) This Order may be called as the Bangladesh
(Demonetisation of Bank Notes) Order, 1972.

(b) It extends to the whole of Bangladesh.

(c) It shall come into force at once.
2. In this Order, unless the context otherwise requires-

(a) “Government” means the Government of the People’s
Republic of Bangladesh.

(b) “Prescribed” means prescribed by rules made under this
Order.

3. This Order shall take effect notwithstanding anything
inconsistent therewith in any other law for the time being in
force.

4. All Pakistani Bank notes of Rs. 10 and Rs. 5
denominations which were made legal tender in Bangladesh in
pursuance of the Bangladesh Bank (Temporary) Order, 1971,
dated the 25™ December, 1971, made and promulgated by the
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Acting President of the People’s Republic of Bangladesh, shall
on the 8" June, 1972, cease to be legal tender within the
meaning of the State Bank of Pakistan Act, 1956 (XXXIII of
1956) as adapted in Bangladesh.

5. All holders of Bank notes specified in Article 4 shall
surrender them to any of the branches/sub-branches/pay offices
of the scheduled banks or to any office of the Bangladesh Bank
at Dacca, Chittagong, Khulna and Bogra or to any treasury/sub-
treasury or to any Head Post Office and Departmental Sub-Post
Office in Bangladesh to such extent and in such manner as may
be prescribed by the Bangladesh Bank, with the approval of the
Government, and notified in the official Gazette, on the
following dates:-

Thursday the 8" June, 1972

Friday the 9™ June, 1972

Saturday the 10" June, 1972

Sunday the 11" June, 1972

Monday the 12" June, 1972

'[Tuesday the 13™ June, 1972

Wednesday the 14" June, 1972]

whereafter these Bank notes shall not be accepted.

6. A person who has surrendered any Bank notes under
Article 5 shall be entitled to receive the amount equivalent to
the value of the Bank notes so surrendered by him from such
bank or agency, to such extent and in such manner as may be

prescribed by the Bangladesh Bank with the approval of the
Government and notified in the official Gazette.

' Added by Article 2 of the Bangladesh (Demonetisation of Bank Notes) (Amendment)

Order, 1972 (President’s Order No. 66 of 1972).
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7. Bangladesh Bank with the approval of the Government,
may, for the purposes of this Order, make such rules or issue
such directives to such person or authority as it may deem
necessary, and it would be mandatory for such persons or
authority to execute such rules or directives as may be issued by
the Government or Bangladesh Bank under this clause.

8. No provision of this Order, nor any action taken
thereunder, shall be called in question by or before any Court of
Law.

9. Whoever fails to take any action required of him by this
Order or by any rule made or by any directive issued under
Article 7 or furnished false information to the person receiving
the surrendered Bank notes shall be punishable with rigorous
imprisonment which may extend to three years, or with fine of
Taka 10,000.00 or with both.

'110. Notwithstanding anything contained in this Order or
any other order or law for the time being in force, the
Bangladesh Bank may with the approval of the Government
pay exchange value of demonetised Pakistani Bank Notes of 10
and 5 rupee denominations which were held by Courts or
Customs Authorities (including those of Indian Courts and
Customs Authorities, seized between the 26™ of March, 1971
and 16™ December, 1971) as alamat or exhibit or as pieces of
evidence or seized by or under orders of such Courts/authorities
or kept in some legal custody in consequence thereof and were
released after the 14™ June, 1972 subject to production of
evidence to the satisfaction of the authorities concerned.]

1

Article 10 was added by Article 2 of the Bangladesh (Demonetisation of Bank Notes)
(Amendment) Order, 1972 (President’s Order No. 118 of 1972).



